










NOTES TO THE INTERIM FINANCIAL STATEMENTS

2

30 June 2022 31 March 2022
Rs. Mn Rs. Mn

Contracted but not Provided              27               2 
Authorized by the Board, but             108             13 

           135             15 

3 Financial instruments 

5

6

7

8

9 The Market Price of PGP Glass Ceylon PLC's Ordinary Shares 

During the quarter ended 30 June 2022 30 June 2021
Rs. Rs.

Highest Price 13.60         12.70       
Lowest Price 7.20          11.10       
Last Traded Price 10.00         11.90       

10 The details of shares held by the Directors and their spouses as at 30 June 2022 are as follows:

      No of Shares  %
             Dr. C T S B Perera 50,000 0.005
             Mr. S K Tiwari 1,214,166 0.128

  (Shares held jointly with Mrs. S S Tiwari)

There have been no material events occurred after the reporting date that require adjustment to or disclosure in the financial  statements.

The float adjusted market capitalization as at 30 June 2022 was Rs.  2,015,852,830.The Float adjusted market capitalization of the Company falls under 
Option 5 of Rule 7.14.1 (a) of the Listing Rules of the Colombo Stock Exchange and the Company has complied with the minimum public holding 
requirement applicable under the said option.

Percentage of Public holding as at 30 June 2022 was 21.22% & total No. of Shareholders who holds the Public Holding as at 30 June 2022-12,224         
(As at 30 June 2021,Percentage of Public holding was  21.22% & total No. of Shareholders who holds the Public Holding 12,274).

As at 30 June 2022, the Company held the above financial instruments carried at fair value on the statement of financial position.Carrying value of the 
unquoted shares do not significantly different from the fair value of the investment. 

There have been no significant Contingent Assets or Contingent Liabilities as at the Reporting date which require  disclosures in the interim Financial 
Statements.

The number of shares in issue of the Company as at 30 June 2022 is 950,086,080 (As at 30 June 2021 - 950,086,080).

4

1 The interim financial statements have been prepared in accordance with Sri Lanka Accounting Standard - LKAS 34 Interim Financial 
Reporting. There are no changes to the Accounting Polices and methods of computation since the publication of Financial Statements for the 
year ended 31st March 2022.

The Company has commitments for acquisition of property, plant and equipment incidental to the ordinary course of business as at 30 June 
2022 are as follows:

As at 30 June 2022, the Company held the following financial instruments carried at fair value on the statement of financial position and the 
hierarchy of the same is given below.

Assets measured at fair value
Total Level 1 Level 3 Total Level 1 Level 3

Rs. Rs. Rs. Rs. Rs. Rs.
Equity Instruments at FVTOCI
Quoted equity shares 1,409,706                  1,409,706       - 1,916,880                 1,916,880    -
Unquoted shares 540,000                      - 540,000      540,000                    - 540,000            

1,949,706                  1,409,706       540,000      2,456,880                 1,916,880    540,000            

As at 30th June 2022 As at 31st March  2022
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  20 Major shareholders as at 30 June 2022

NO NAME NO. OF SHARES %

1
DEUTSCHE BANK AG COLOMBO BRANCH/ DB INTERNATIONAL TRUST 
(SINGAPORE) LIMITED/PGP GLASS PRIVATE LIMITED

747,236,631        78.65         

2 EMPLOYEE'S PROVIDENT FUND 90,317,140          9.51           

3 BANGKOK GLASS INDUSTRY COMPANY LIMITED 6,280,000            0.66           

4 EMPLOYEES TRUST FUND BOARD 4,522,741            0.48           

5 MR G.C. GOONETILLEKE 3,725,000            0.39           

6 TRANZ DOMINION,L.L.C. 1,650,000            0.17           

7 MRS P. DISSANAYAKE 1,440,000            0.15           

8 MR C. WIJESINGHE 1,440,000            0.15           

9 MR W.D.N.H. PERERA 1,429,721            0.15           

10 MR C. AMERASINGHE 1,301,992            0.14           

11 PHANTOM INVESTMENTS (PRIVATE) LIMITED 1,292,079            0.14           

12 MR S.R. PERERA 1,215,000            0.13           

13 MRS S.S. TIWARI & MR S.K. TIWARI 1,214,166            0.13           

14 MR M.S.A. HUSSNY 1,183,280            0.12           

15 MR S. YUSOOF 1,040,000            0.11           

16 MR A.D. EDUSSURIYA 1,000,000            0.11           

17 MR M.M. SOMASIRI 971,261               0.10           

18 MR P.R. ANTHONIS 928,000               0.10           

19 SEYLAN BANK PLC./ NALAKA HARSHAJEEVA GODAHEWA 774,132               0.08           

20 MR K.C. VIGNARAJAH 692,238               0.07           

SUB TOTAL 869,653,381        91.53         

OTHERS 80,432,699          8.47           

TOTAL 950,086,080        100.00       



CORPORATE INFORMATION

Name of Company Bankers 
PGP Glass Ceylon PLC Citi Bank, N.A 

Commercial Bank of Ceylon PLC 
Company Registration number Standard Chartered Bank 
PQ 190 People’s Bank 

State Bank of India
The Board of Directors Hatton National Bank PLC
Vijay Shah Chairman
Dr. C.T.S.B Perera 
R.M.S. Fernando Registrars 
Sanjay Tiwari P.W. Corporate Secretarial (Pvt) Ltd 
Sanjay Jain Executive Director/COO No.3/17, Kynsey Road, Colombo 08 

Telephone: +94 114 897 711-44 
Audit Committee 
Sanjay Tiwari Legal Advisors 
Dr. C.T.S.B Perera Messrs. F.J. & G. de Saram 
R.M.S. Fernando 216, De Saram Place , Colombo 10 

Telephone: +94 114 718 200-4 
Remuneration Committee
Vijay Shah Statutory  Auditors
Dr. C.T.S.B Perera Messrs. KPMG
R.M.S. Fernando Chartered Accountants 

32 A, Sir Mohamed Macan Markar Mawatha
Related Party Transactions Review Committee Colombo 03
Vijay Shah 
Dr. C.T.S.B Perera Internal Auditors
R.M.S. Fernando Messrs.Ernst and Young Consulting Services 

Chartered Accountants 
201,De Saram Place

Senior Management Team P.O.Box 101, Colombo 10 
Sanjay Jain                                          Executive Director/COO 
Niloni Boteju Financial Controller Registered office 
Palitha Priyanandana Head of Supply Chain 148, Maligawa Road, Borupana, Ratmalana 
Arun Khedwal General Manager and Head - Operations
Thushara Deshapriya Head of Domestic Marketing Telephone: +94 112 635 481-83/+94 117 800 200 -4 
Damitha Dasanayake Head of  Export Marketing Fax:+94 112 635 484 
Naveen Atapattu Head of Engineering Services Web: www.piramalglassceylon.com 
Achini Kandana Arachchi Senior Manager- Human Resources

Factory 
Company Secretary Wagawatte Road, Poruwadanda, Horana. 
Mrs.Sagarika Weeraparackrama (Attorney-at-Law) Telephone: +94 344 938 965-67/+94 347 800 200 
148, Maligawa Road, Borupana, Ratmalana Fax:+94 342 258 120 
Telephone: +94 117 800 200-4 Ext: 604 

Madampe Road,Pahala Walahapitiya,Nattandiya
Telephone: +94 327 800 200 -4 
Fax:+94 322 255 193 


